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February 24, 2017 
  
Dear Appraisal Institute Colleague: 
  
If you're planning to attend the International Valuation Conference, now is a great time to make your travel 
arrangements! 
  
Hotel Rooms Available for International Valuation Conference 
Hotel rooms are available at properties surrounding the Shaw Centre, site of the 2017 International Valuation 
Conference, being held June 8-11 in Ottawa, Ontario. 
  
Early bird registration closes April 18, so register today. Get the best available rate, and book your room at 
one of the hotels where AI and the Appraisal Institute of Canada have negotiated room rates. 
  
If your passport expires before December 8, be sure to renew it today. Average time for a response is six 
weeks, so apply now. And don't forget to contact your mobile carrier to ensure that your phone will work in 
Canada. 
  
Learn more about the International Valuation Conference and register. 
  
AI to Premiere Federal Land Acquisitions Course
The Appraisal Institute will premiere, "Uniform Appraisal Standards for Federal Land Acquisitions: Practical 
Applications" on April 20 in Chicago, with other offerings currently scheduled around the country. 
  
The update to the "Uniform Appraisal Standards for Federal Land Acquisitions" was released by the 
Interagency Land Acquisition Conference in December, and is the first update to the standards since 2000. 
  
The Appraisal Institute's two-day course provides a comprehensive review of the "Uniform Appraisal 
Standards for Federal Land Acquisitions," 6th edition, as well as critical instruction to those involved in federal 
land acquisition valuation assignments. 
  
Learn more about the course and register. 
  
AI Publishes Book on Rural Property Appraisals 
The Appraisal Institute on February 8 published "Rural Property Valuation," which is the organization's first 
textbook in 16 years devoted to the topic of rural property appraisals. 
  
The book provides up-to-date information on the many forces that affect agricultural and ranch properties in 
the United States, and offers specific data and analytical tools appraisers may use in their daily work. 
  
Learn more about "Rural Property Valuation" and order a copy. 
  
AI to Unveil Conservation Easements Course 
The Appraisal Institute initially will offer "Valuation of Conservation Easements" March 20 in Chicago, in 
addition to other dates around the country. 
  



  
"Valuation of Conservation Easements" is an advanced course designed for the appraiser who understands 
the methodology in the approaches to value and is ready to embark on understanding the intricacies involved 
in one of the most misunderstood and difficult types of appraisals. 
  
Learn more about this educational offering and register. 
  
Free Copy of IVS Available to AI Professionals 
The International Valuation Standards Council recently issued its International Valuation Standards 2017, and 
Appraisal Institute professionals can get a free copy at www.ivsonline.org by entering promotion code 
appraisalinsti when signing up. 
  
AI Accepting Nominations for Two Annual Awards  
The Appraisal Institute is accepting nominations for the Lifetime Achievement Award and the Outstanding 
Service Award. Nominations for both annual awards are due April 14. The announcement and award 
presentations will take place at the 2017 International Valuation Conference, June 8-11, in Ottawa, Ontario. 
  
The Lifetime Achievement Award is presented to an AI professional who best demonstrates high ethical 
standards; contributes to the Appraisal Institute at the chapter, regional, national and/or international level(s); 
provides service to his or her community; and contributes to the appraisal profession. A minimum 20 years of 
service is recommended to be eligible for this award. 
  
The Outstanding Service Award is presented to an AI professional who has contributed ideas, service hours 
and dedication to ensure that a specific program or effort is implemented at either the chapter, regional, 
national and/or international level(s). This AI professional must be instrumental to the success of the program 
or effort, which also must be far enough along to measure and provide proof of success. Additionally, the 
program or effort must be beneficial to chapters, regions, national and international Designated Members, 
Candidates for Designation, Affiliates, Practicing Affiliates and/or the profession.  
  
Find more information on the awards and the nomination process. 
  
Registration Opens for LDAC; Sponsorship Opportunities Announced 
The Appraisal Institute opened registration February 14 for its 2017 Leadership Development and Advisory 
Council conference, which will take place in Washington, D.C, May 3-5 at the Hyatt Regency Washington on 
Capitol Hill. 
  
LDAC is an innovative approach to valuation leadership development and serves as an incubator of new 
ideas, while helping to establish an appraiser presence in Congress with a day of lobbying on Capitol Hill. 
Registered attendees who participate in the complete LDAC program will receive AI CE.  
  
Learn more about the 2017 LDAC conference and register online today.  
  
The Appraisal Institute also announced that it is offering sponsorship opportunities for LDAC. All money 
raised will be used to sponsor one of the numerous activities at the 2017 conference. A complete sponsor list 
will be published at the event and online.  
  
Find more information on sponsorship opportunities. 
  
Appraisal Institute Receives Payment from FNC
Nearly two decades ago, the Appraisal Institute Board of Directors identified external issues that affected 
residential appraisers, issues such as changes in technology, standardization of data formats, and 
development of real estate databases, that still impact residential appraisers today. One of the Board's 
responses at that time was the creation of an appraisers' database that could benefit appraisers. To address 
that issue, the Appraisal Institute entered into a joint venture with FNC to create the Appraisal Institute 
Residential Database. 
  
In 2002 the Appraisal Institute Board of Directors agreed to terminate the joint venture, sell its 30 percent 
interest to FNC (which held the other 70 percent interest in the venture,) and enter into a stock option 
agreement to purchase 15,000 shares of FNC stock at $0.01 a share in the event that FNC someday went 
public, was sold or was merged into another entity. 
  
Following CoreLogic's purchase of FNC, the Appraisal Institute received approximately $525,000 by the end 
of 2016 for its options. This amount represented a net return of $375,000, as well as recouping the original 
investment of $150,000 in cash plus the value of in-kind services from nearly 20 years ago in an attempt to 
establish the Appraisal Institute Residential Database. 
  
Additional background about this matter will be posted in the AI Professionals section of the AI website. 
  



  
AI Seeking 'Volunteer of Distinction' Nominations 
The Appraisal Institute's "Volunteer of Distinction" program honors volunteers for their service to the Appraisal 
Institute, to the real estate valuation profession and to their local communities. Each month, the organization 
recognizes one honoree in each region as a Volunteer of Distinction. 
  
Any AI professional in good standing who makes contributions to the Appraisal Institute, the appraisal 
profession or their local community is eligible to be recognized. 
  
This is an excellent opportunity to help acknowledge the valuation profession's most dedicated individuals! 
  
Learn more about the program and nomination process. 
  
AI Participates In Key Industry Events  
In keeping with the Appraisal Institute's commitment to convey its thought leadership to real estate 
professionals and others, I was joined by my fellow Executive Committee members for a meeting with the 
Japan Association of Real Estate Appraisers, February 22, at AI headquarters in Chicago. During the 
meeting, we discussed the International Valuation Standards 2017, agricultural land, AVMs and several other 
valuation topics. 
  
Additionally, AI exhibited at the Mortgage Bankers Association CREF/Multifamily Housing Convention & 
Expo, February 19-22, in San Diego. 
  
Other News Around AI 
And here's some additional important news from the Appraisal Institute: 

AI posted a video this month in which I share details about registration opening for the International 
Valuation Conference. 
The Appraisal Institute continues to grow its social media presence. Be sure to follow AI on Facebook, 
Twitter, LinkedIn, YouTube and the Appraisal Institute blog, Opinions of Value.

Have an outstanding month!  

Sincerely, 

Jim Amorin, MAI, SRA, AI-GRS 
President 

Stay connected with us

Our mission is to advance professionalism and ethics, global standards, methodologies, and practices 
through the professional development of property economics worldwide. 

  
To learn more go to www.appraisalinstitute.org


