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December 22, 2016 
 
 
Dear Members of the Appraisal Institute Board of Directors:  
 
This letter is being submitted on behalf of the Nevada Chapter of the Appraisal Institute Board of 
Directors in response to the recent national Appraisal Institute board’s decision to implement a new 
Chapter Financial Management and Administration Policy.  After meeting with our statewide chapter 
board, we unanimously have agreed to communicate our objections and find the policy unacceptable.   
 
The policy was voted and approved without notice to chapter leaders or the Appraisal Institute 
membership.  As a matter of respectful practice, we feel this policy should have been presented 
minimally, to the Appraisal Institute chapter leaderships for input and consideration.   If notice were 
provided, it would have allowed members the opportunity to comment and offer constructive input. 
 
The Nevada Chapter Board believes the implementation of the new policy would ensure loss of 
financial control and autonomy of our Chapter.  The incentive to generate local chapter revenue, 
programming, volunteerism, and sponsorship would be severely impacted.  Additionally, as it was 
stated in the PowerPoint presentation, “adjustments may have to be made to the policy as 
implementation progresses” does not provide clarity or the confidence the chapter(s) will have control 
with future financial policy changes.  The process in which the new policy was approved by the 
National board is further proof that we will have a diminished “voice” about what works best for us as 
a chapter.   
 
Many members of the Nevada Chapter have expressed great opposition to the policy and we agree.  
The individual members are the grassroots of the Appraisal Institute and their opinions matter.      
 
We urge the Appraisal Institute Board of Directors to withdraw the implementation of this policy, 
immediately.   
 
Appraisal Institute, Nevada Chapter 
 
 
 
 
Luke J. Adamo, MAI, 2017 President 
On behalf of the Nevada Chapter Board of Directors 
 
 
 

 

 

 

 

 

 

  


